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TRUSTEE: Thomas R. Hudson
1068 Highland Colony Pkwy, Ste 200, Ridgeland, MS 39157
In consideration of the lean or other credit accommodation hersinafter specified and any future advances or

which may hereafter be advanced or incurred and the trust hersinafter mentioned and other good and val

sufficiency_of which are hereby ack led i i
BankBlug O e G‘:a twg(i"\i lged, Grantor hereby irrevocably conveys and warrants to Trustee, hi

—
future Obligations, as defined herein,
uable consideration, the receipt and
oad Building A, Southhaven, MS 38671 (ésffgﬁﬁf??fgd&m@m“mtwm’mr
. : ("Lender"), the beneficiary
nt and fi » fight, title and interest in and to the real propery located in D@ Soto
- .County, State of Mississippi, described in Schedule A which is attached to this Deed of Trust and incorporated herein
by thl_s referencfa. together'w_lth all present and future improvements and fixtures; all tangible personal property, inciuding, without limitation, all
machlnelry, equipment, building materials, and goods of every nature {excluding household goods) now or hereafter iocated on or used in
connection with the. teal property, whether or not affixed to the land; all privileges, hereditaments, and appurtenances including all development
rights assoclated_ with the real propenty, whether Previously or subssquently transferred to the real property from other real property or now or
hersafter susceptlb!e of trangfer from this real properly to other real property; all leases, licenses and other agreements; all rents, issues and profits;
all water,. well, ditch, reservoir and mineral rights and stocks pettaining to the real propetty {cumulatively “Property"); to have and to held the Propert;}
and the rights hereby granted for the use and benefit of Lender, its successors and assigns, until payment in full of all Obiligations secured hersby

Moreover, in further consideration, Grantor does, for G_rantor and Grantor's heirs, representatives, successors, and assigns, hereby éxpressly

i _“ Gi | AGREEMENT BATE |- = N L 1;&&53223ﬁ?@{3?g]
Variable $60,000.00 01/05/06 1/05/07 150002063000

(t?) all other present or future written agreements with Lender thaf refer specifically to this Deed of Trust (whether executed Tor the same or
different purposes than the foregoing);
{c} any guaranty of obligations of other parties given to Lender now or hereafter executed that refers to this Deed of Trust;
(d) future advances, whether obligatory or optional, to the same sxtent as if made contemporaneously with the exscution of this Deed of Trust,
made or extended to or on behalf of Grantor or Borrower. Grantor agrees that if ons of the Obligations is a iine of credit, the lien of this Deed of
Trust shall continue until the line has been terminated notwithstanding the fact that from time to fime (but before termination of the line) no
balance may be outstanding; and
() all amendments, exlensions, renewals, modifications, replacements or substitutions to any of the foregoing.

As used in this Paragraph 1, the terms Grantor and Borrower shall include and also mean any Grantor or Borrower if more than one.

2, REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and covenants to Lender that:

{a) Grantor has fee simple marketable titls to the Property and shall maintain the Property free of all liens, security interests, encumbrances and
claims except for this Deed of Trust and those described in Schedule B, which is attached to this Deed of Trust and incorporated hersin by
reference, which Grantor agrees to pay and perform in a timely manner;

(b) Grantor is in compliance in all respects with all applicable federal, state and local laws and regulations, including, without limitation, those
relating to "Hazardous Materials," as defined herein, and other environmental matters (the “Environmental Laws*), and nsither the federal
governiment nor the state where the Property is located nor any other governmental or quasi governmental entity has filed a lian on the Property,
nor are there any governmental, judicial or administrative actions with respect to environmental matters pending, or to the best of the Grantor's
knowledge, threatened, which involve the Property. Neither Grantor nor, to the best of Grantor's knowledge, any other party has used, generated,
released, discharged, stored, or disposed of any Hazardous Materials as defined hetein, in connection with the Preperty or trans“ported any
Hazardous Materials to or from the Property. Grantor shall not commit or permit such actions to be taken in the futu[s. The term Hazarr!ous
Materials® shall mean any substance, material, or waste which is or becomes regulated by any governmental authority including, bgt not limited
to: (i} petroleum; (i} friable or nonfriable asbestos; {iii} pelychlorinated biphenyls; (iv) those substanc_e.s, matetials or wastes designated as a
*hazardous substance® pursuant to Section 311 of the Ciean Waler Act or listed pursuant to Section 307 of the Clean Water Act or any
amendments or replacements to these statutes; (v) those substances, materials or wastes dsfined as a 'hazardlous waste" pursuant to Section
1004 of the Resource Conservation and Recovery Actor any amendments or replacements to that statute; and (vi) those substances, mater.lals”or
wastes defifed as a *hazardous substance® pursuant to Section 101 of the Comprehensive Environmental Response, Compensation and Liability
Act, or any amendments or replacements to that statute or any other similar state or federal statute, rule, regu[ahon or ordinange now or he!eafter
in effect. Grantor shall not lease or pemmit the sublease of the Property to a tenant or subtenant whose operations may result in contamination of
the Property with Hazardous Materials or toxic substances; o '

{c) All applicable laws and regulations, including, without limitation, the Americans with Disabilites Act, 42 U.8.C. Sgctlon 12101 ot seq. (and all
regulations promulgated thereunder) and all zoning and building laws and regulations relating to the F_’roperty by virtue of any federal, state or
municipal authority with jurisdiction over the Property, presently are and shall be observed and compllec_i with |n.aII material respecls, and all
rights, licenses, permits, and certificates of occupancy (including but not limited to zoning variances, special exceptions for nonconforming uses,
and final inspection approvals), whether temporary or permanent, which are material to the use and occupancy of the Property, presently are and

) shall be obtained, pressrved and, where necessary, renewed; i"
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(d) Grantor has the right and is duly authotized to execute and perform its Obligations under this Deed of Trust and thgse actions dc_J n.ot :md
ahall not conflict with the provisions of any siatute, regulation, ordinance, rule of law, contract or other agreement which may be binding® on

Grantor at any time;
(e) No acticn of proceeding is or shall be pending ot threatenad which might materially affect the Praperty; and

{f) Grantor has not violated and shall not violate any statute, regulation, ordinance, rule of law, contract af other agreemsnt (including, but not

limited to, those governing Hazardous Materials) which might materially affect the Property or Lender's rights or interest in the Property pursuant
to this Deed of Trust.

Al of the foregoing representations, warranties and covenants by Grantor shall continue untll Lender has cancelled this Deed of Trust.

3. PRIOR DEEDS OF TRUST. Grantor represents and watrants that there ate no prior deeds of trust affecting any part of the Property except as set
forth on Schedule B attached to this Deed of Trust, which Grantor agrees {o pay and perform in a timely manner. I there are any prior deeds of trust
{hen Grantor agrees to pay all amounts owed, and perform all obligations required, under such deeds of trust and the ind_ebtedness secured theraby
and further agrees that a default under any prior deed of trust shall be a default under this Deed of Trust and shall entitle Lender 1o all rights and
remedies contained herein ot in the Obligations to which Lender would be entitled in the event of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFIGIAL INTERESTS IN GRANTORS OR BORROWERS. In the event of a sale, conveyance, lease,
contract for deed or transfer to any person of all or any part of the real property describaed in Schedule A, or any in}erest therelq, or of all or any
peneficial interest in Borrower or Granhtor (if Borrower or Grantor is not a natural person or persons but is a corporation, limited liability company,
partnership, trust, of other legal entity), Lender may, at its option, declare the outstanding principal balance of the Obligations plus accrued interest
thereon immediately due and payable. Atlender's request, Grantor or Borrower, as the case may be, shall fumnish a complete statement sefting forth
all of its stockholders, members, of partners, as appropriate, and the extent of their respective ownership interests.

5. ASSIGNMENT OF RENTS. In consideration of the Obligatiens which are secured by this Deed of Trust, Grantor absolutely assigns to Lender all
Grantor's estate, right, title, interest, claim and demand now owned or hereafter acquired in all existing and future leases of the Property (including
axtensions, renewals and subleases), all agresments for use and ocoupancy of the Property {ali such leases and agreements whether written of oral,
are hereafter referred lo as the "\ ases"), and all guaranties of lessees’ petformance under the { eases, together with the immediate and continuing
right to collect and receive all of the rents, income, receipls, revenuss, issues, profits and other income of any nature now or hereatter due (including
any income of any nature coming due during any redemption period) under the Leases or from or arising out of the Property, including minimum
rents, additional rents, percentage rents, parking or common area maintenance conttibutions, tax and insurance contributions, deficiency rents,
liquidated damages following default in any Lease, all procesds payable under any policy of insurance covering loss of rents resulting from
untenantability caused by destruction or damage to the Property, all proceeds payable as a rasult of a lessee’s exercise of an option to purchase the
Property, all proceeds detived from the termination of rejection of any Leasein a banktuptcy or other insolvency proceeding, and all proceeds from
any rights and claims of any kind which Grantor may have against any lessee under the Leases or any occupants of the Property (all of the above are
hereafter collectively tefetred to as the "Rents”). This assignment is subject to the right, power and authority given to the Lender to collect and apply
the Rents. This assignment is recorded In accordance with applicable state law; the lien created by this assignment is intended to be specific,
perfected, and choate upon the recording of this Deed of Trust, all as provided by applicable state law as amended from time to time. Aslong as
there is no default under the Obligations of this Deed of Trust, Lender grants Grantor a revocable license to collect all Rents from the Leases when
due and to use such proceeds in Grantor's business operations. However, Lender may at any time raguire Grantor to deposit all Rents into an
account maintained by Grantor or Lender at Lender's institution. Upon default in the payment of, or in the performance of, any of the Obligations,
Lender may at its option take possession of the Property and have, hold, manage, lease and operale the Property on terms and for a period of time
that Lender deems proper. Lender may proceed to collect and receive all Rents from the property, and Lender shall have full powsr lo make
alterations, renovations, repairs of replacements to the Property as Lender may deem proper. Lender may apply all Rentsin Lender's sole discretion
to payment of the Obligations or lo the payment of the cost of such alterations, renovations, repairs and replacements and any expenses incident to
taking and retaining possession of the Property periodically and the management and operation of the Property. Lender may keep the Property
properly insured and may discharge any taxes, charges, claims, assessments and other liens which may accrue. The expense and cost of these
actions may be paid from the Rents received, and any unpaid amounts shall be added 1o the principal of the Obligations. These amounts, together
with other costs, shall become part of the Obligations secured by this Deead of Trust.

6. LEASES AND OTHER AGREEMENTS. Grantor shall not take or fail to take any action which may cause or pemit the termination or the
withholding of any payment in connection with any Lease pertaining to the Property. In addition, Grantor, without Lender's prior written consent, shall
not: (a) collect any monies payable under any Lease more than one month in advance; (b) modily any Lease; (c) assign or allow a lien, seourity
intorest or other encumbrance to be placed upon Grantors rights, titte and interest in and to any Lease or the amounts payable thereunder; or (d)
terminale of cancel any Lease except for the nonpayment of any sum of other material breach by the other party thereto. |f Grantor receives at any
time any written communication asserting a default by Grantor under a Lease or purporting to terminate or cancel any Lease, Grantor shall promptly
forward a copy of such communication (and any subsequent communications relating thereto) to Lender. All such Leases and the amounts due fo
Grantor thereundet are hereby assigned to Lender as additiona! security for the Obligations. In the event Lender forecloses on the Property or
accepts a deed in lieu of foreciosure, at Lender's option such foreclosure or deed in lieu thereof may be made subject to any such Lease.

7. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or require Grantor to notify any third party (including,
but not limited to, lessees, licensees, governmental authorities and insurance companies) to pay Lender any indebtedness or obligation owing to
Grantor with respect to the Property {cumulatively mIndebtedness") whether or not a default exists under this Deed of Trust. Grantor shall diligently
callect the Indebtedness owing to Grantor from these third parties until the giving of such notification. In the event that Grantor possaesses or receives
possession of any instruments or other remitlances with respect to the Indebtedness following the giving of such notification or if the instruments or
other remittances constitute the prepayment of any Indebtedness or the payment of any insurance or condemnation proceeds, Grantor shall hold
such instruments and other remittances in trust for Lender apart from its other property, endorse the instruments and other remittances 1o Lender,
and immediately provide Lender with possession of the instruments and other remittances. Lender shall be entitied, but not required, to collsct (by
legal proceedings or otherwise), extend the time for payment, compromise, exchange of release any obligor or collateral, or otherwise setfle any of
the Indebtedness whether ot not an Event of Default exists under this Deed of Trust. Lender shall not be liable to Grantor for any action, error,
mistake, omission or delay pertaining to the actions described in this paragraph or any damages fesulting therefrom. Notwithstanding the foregoing,
nothing herein shall cause Lender fo be deemed a morlgagee-in-possession.

8. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs needed to maintain the Property in good
condition. Grantor shall not commit or permit any wasle to be committed with respect to the Property. Grantor shall use the Property solely in
compliance with applicable law and insurance policies, Grantor shall not make any alterations, additions or improvements to the Property without
Lender's prior written consent. Without fimiting the foregoing, all alterations, additions and impravements made to the Property shall be subject to
the baneficial interest belenging to Lender, shall not be removed without Lender’s prior written consent, and shall be made at Grantor's sole expense.

8, LOSS CR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage {cumulatively "Loss or Damage") to the Property or
any pottion thereof from any cause whatsoever. In the event of any Loss or Damags, Grantor shall, at the option of Lender, repair the affected
Property to its previous condition or pay of cause to be paid to Lender the decrease in the fair market value of the affected Property.

10. INSURANCE. Tha Property will be kept insured for its full insurable value (replacement cost) against all hazards including loss or damage
caused by flood, eqrthquake, tomado and fire, theft or other casualty to the extent required by Lender. Grantor may obtain insurance on the Property
from such companies as arg acceptable to Lender in its sole discretion. The insurance pelicies shall require the insurance company to provide
Lender with at least thirty (30) days’ written notice before such policies are altered or cancelled in any manner. The insurance policies shall name
Lender as a loss payee and provide that no act or omission of Grantor or any other person shall affect the right of Lender to be paid the insurance
proceeds pertaining ‘o the loss or damage of the Property. In the event Grantor fails to acquire or maintain insurance, Lender (after providing notice
as may be required by law) may in its discretion procure appropriate insurance coverage upon the Property and the insurance cost shall be an
gdyanc;e payable apd bearing interest as described in Paragraph 21 and secured hereby. Grantor shall fumnish Lender with evidence of insurance
indicating the requlrgd coverage. Lender may act as attorney-in-fact for Grantor in making and settling claime under insurance policies, cancelling
any policy or endorsing Grantor's name on any draft or negotiable instrument drawn by any insurer. All such insurance policies shall be i;-nmediately
assigned, pledged and delivered ta Lender as further security for the Obligations. In the event of loss, Grantor shall immediately give Lender written
nofice and Lender is authorized to make proof of loss. Each insurance company is directed to make payments directly to Lender instead of to Lender

and Grantor. Lender shall have the right, at its sole option, to a| i igati
. \ \ pply such monies toward the Obligations or to d th ildi
restoring the Property. Any amounts may at Lender's option be applied in the inverse order of the due date% thereof, ward the cost of rebulkding and

11. ZONING AND PRIVATE COVENANTS. Grantor shall not initiate or consent t i i isi
\ . - r o any change in the zoning provisions or privat i
the use of the Property without Lender's prior written consent. If Grantor's use of the Property is or becomegspa nonconfgrn?in;a Ssiot\:gggp Sn?(ﬁzeg:i:g

provision, Grantor shall not cause or permit such use to be discontinued or abandoned without the prior written consent of Lender. Grantor will

immediately provide Lender with written notice of any propesed changes to the zoning provisions or private covenants affecting the Property
12. CONDEMNATION. Grantor shall immediately provide Lender with written noti -
) \TI t notice of any actual or threatened condemnation i i
g;zmdnr&gsrstgaltwggpg rtl:m:ntPrc;?elr_tghdAI[ mor;:es payalile to IGrar;lor from such condemnation or taking are hereby assign:d o gmejglrm::é gl??llatlnr{\a
. . : ers attomeys’ fees, lsgal expenses and other cosis (including a isal f i i i
applied fist to ! : ) g appraisal was) in connection with the
P r eminent domain proceedings and then, at the option of Lendet, to the paymert of the Obligations or the restoration or repair of the
13. LENDER’S RIGHT TO COMMENCE OR DEFEND

LEGAL A . i i ; - . .
o threatened action, suit, of other proceeding affecting AL ACTIONS. Grantor shall immediately provide Lender with written notice of any actual

. i ¥ the Property. Grantor hereby appoinis lLender as its attorne -in-fact t i

:%tagg ﬁ:é?gdt:ljec;pastc:c’tlro?osr, :z;:ségtzoc:heer"lg?a:Tlprtc;c:(eedingg and to ::iorlnpromise or settle any claim or controversyypertaining ﬁﬁ;"&ﬁncﬁg,ﬁﬁ“’sﬂﬁ
¢ ) ; . error, mistaks, omission or delay pertaining to the actions described in thi |

resulting therefrom. Nothing contained herein wili prevent Lender from taking the actions described in this paragraph ir|1nils Le.wga:::lgnreaph or any damages
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14, INDEMNIFICATION. Lender shall not ass
under any circumstances, Grantor shall immediately provida Lend.

such Claims at Grantor's cost Grantor's obligation to indemnity Lender under Ihi,sL;:;1 el be onited to o oY ks own legal counsal to defend

this Deed of Trust,

15. TAXES AND ASSESSMENTS, Grantor
. , hall
evidence of payment of same. Upon the reqﬁa:t c':fageﬁ:!iet?x Crantor St ome

of taxes, assessments ang insurance as required on the Property. In the svent of defa

funds =0 held to pay any taxes or against the Obligations. Any funds applied may

ult, Lend, : - ]
thereof, oo shall have the right, at its sole option, to apply the

. E .
y A“ EVel t of Def all accu undGI this Deed of |IUSI and the rustee's power st a" becﬂl 18 Dpelaﬂve in the event th at

(a) fails to pay any Obligation to Lender when due;

(b} fails to perform any Obligation or b
atroamon g reaches any warranty or covenant to Lender contained in this Deed of Trust or any other present or future

(¢} destroys, loses or damages the Prg i i
\ v perty in any material respect or subj
(d) seeks to revoke, terminate or otherwise limit its liability under any guaranty to Lender:

f
Eg)) ::lr:x: g::‘;(:je; tr?y boe;hl.;s}etﬁ,a tr:agf;&g?i rog ostored o? the Property, tha possession, transportation, or use of which
r frower to assume or undertake any Obligati ithout
(h) causes Lender to deam itself insecure d igni e valus of the ey
' ue to a significant decline i
believes that the Prospect of payment or performance is i?npaired. 5eine ih the value of the Pro

9,
19. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the accurrence of an Event of Default under thi

, is illegal;
the written consent of Lender; or
perty; or if Lender, in good faith, for any reason

a filing under the Bankruptoy Code;
(b) to collect the outstanding Obligations with or without resorting to judicial process;

(e) to require Grantor to deliver and make avai
Conveniont to Greemor 1o Lonar iiable to Lender any personal property or Chattels constituting the Property at a place reasonably
Egg t:; e::rr:pon and tak.e posseasion of the Property without applying for or obtaining the appointment of a receiver:

Ploy a managing agent of the Property and let the same, either in Trustee’s own name, in the nan’-le of Lender or in the name of

Grantor, and receive the rents, incomes, issues and fi
expansas, on acount of e Opfnem \ nd profits of the Property and apply the same, after payment of all necessary charges and

(fy to pay any sums in any form or manner deemed expedient b Le i i
. nder to prot

than payiment of |n'terest or principal on the Oblgaecs, p i protect the security of this Deed of Trust or to cure any default other
Eg; ‘to fo:tecflfosee this rIE)eoadbof Trust judicially or nonjudicially in accordance with applicable state law:

0 set-oll Grantor's Obligations against any amounts owed Grantor by Lender includin but, not limited t ies, i i
?;:c?unts 'znaintailnad with Lender or any currently existing or future affiliate of Lender; % > momies, Insiruments, and deposit
I} 1o make application fo a court of competant jurisdiction for appointment of a recsiver, without noti to G i
gdequacy 9f tho property for rapeyment o p \ ce to Grantor and without regard to the
{}} to exercise all other rights available fo Lender under any other written agreement or applicable law.

Lenders rights are cumulative and may be exercised together, separately, and in any order. To the extent permitted by law, Grantor waives
requirement of marshallin _of assets. At Lender's request, Trustee may sell the Proper¥y conveyed, or a sufﬁcignc themo¥, to éatisfy the ol;alli;ati;nsy
at public auctions tq tI]e |ghestl bidder for cash. *Cash* may include cerified checks, bank checks, wire transzars, or other methods of payment
desmed by Trustes in its discretion to be reasonable. Trustee may act through agents in performing its duties hersin, and such appointment does
not need to be in writing or recorded. Grantor waives Ssction 111 of the Mississippi Constitution and” Section B8-1-55 of the Mississippi Code of 1972
(as the same may be amended from time to lime) as far as they restrict the Trustee from offaring at sale more than 160 acres at a time, and Trustee
may offer the property conveyed herein as a whole, regardiess of how described. If the Properiy is located in two or more counties, or two judicial
districts of the same county, Trustee will have full power to select in which county or judicial district the sale of the property is to be made, newspaper
advertiserment published and notice of sals posted. Trustes, in its discretion, may determine any details of sale not specifiad herein. Lender shall
have the same right to purchase the Property at the foreclosure sale as would a purchaser who is not a party to this Deed of Trust, and morsover may
bid at the sale for credit on the Qbligations. Al payments recelived by Trustee will be applied first to the Trustee’s reasonable costs of sale, and then
as provided in Paragraph 22 herein. Trustee may adjourn any sale to a later date without readvertising, by giving notice of the time and place of such
continued sale at the time when and where Trustes shall make such adjournment,

20. SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Deed of Trust shall be considered a financing statement and a
fixture filing pursuant to the provislons of the Uniform Commercial Code {as adopted in the state where the Property is located) covering fixiures,
chattels, and articles of personal property now owned or hereafter attached to or to be used in connection with the Property together with any and all
replacements thereof and additions thereto (the "Chattels*), and Grantor hereby grants Lender a security interest in such Chatlels. The debtor is the
Grantor described above. The secured party ig the Lender described above. Upon demand, Grantor shall make, execute and deliver such security
agreements (as such term is defined in said Uniform Commercial Code) as Lender at any time may deem necessary of proper of required to grant to
Lender a perfected security interest in the Chattels, and upon Grantor's failurs to do so, Lender is authorized to sign any such agreement as the agent
of Grantor. Grantor hereby authorizes Lender to file financing statements (as such term is dsfined in said Uniform Commercial Code) with respect to
the Chattels, at any time, without the signature of Grantor. Grantor will, however, at any time upon request of Lender, sign such financing statements.
Grantor will pay all filing fees for the filing of such financing statements and for the refiling thereof at the times required, in the opinion of Lender, by
said Uniform Commercial Code. If the lien of this Deed of Trust is subject to any sscurity agreement covering the Chattels, then in the event of any
default under this Deed of Trust, all the right, title and interest of Grantor in and to any and all of the Chattels is heraby assigned to Lender, logether
with the benefit of any deposits or payments now or hereafter made thereof by Grantor or the predecessors or successots in title of Grantor in the

Property.

1. REMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (including attorneys’ fees and legal
gxpensEfl:sn) to perform any act required to be laken by Grantor or to exercise any right or remedy of Lender under this Deed of Trust. l_LlJchr} ﬁemtanctl,
Grantor shall immediately reimburse Lender for all such amounts expended by |l.ender together with interest thgeon at the lower of the hig e: "rab e
described in any Cbligation or the highest rate allowed by law from the date of _pi_iyrr]ent until the date of_ ralmburseme_nt.. These sun_'l;; sﬂa the
included in the definltion of Obligations hersin and shall be secured by the bensficial |ntarest_granted hgrein. If tI_le Obligations are pai ar‘t e; the
beginning of publication of hotice of sale, as herein provided, or in the evenl Lender shall, at ils sole option, permit Grantor to pay any pad ; Ihe
Obligations after the beginning of publication of notice of sale, as herein provided, the,zn, Grantor shall pay on demand all e)(gle;'lse?1 |nfurr§ yndg
Trustee and Lender in connection with said publication, including reascnable attomeys’ fees to the attomeys for the Trustee and for the Lender, a

reasonable fee to the Trustee, and this Deed of Trust shall be security for alt such expenses and fees.

i i id by Lender {including
: N OF PAYMENTS. All payments made by or on behall of Grantor may be applied against the amounts paid by
gtztorr?e':;'l-;g;‘rﬁd legal expenses}) in corl::ngction with the exercise of ils rights or remedies described in this Deed of Trust and then to tft1hs payment
of accrued and unpaid interest, then to outstanding principal, as provided in the promissory note or agreement exscuted in connection herewith.
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23. POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney-in-fact to endorse Grantor's name on all instruments and other
documents pertaining to the Obligations of Deed of Trust. In addition, Lender shall be entitled, but not required, to perform any action or executs anr‘rr
document required to be taken or executed by Grantor under this Deed of Trust. Lender's performance of such action or.exequtuor) of suc
documents shall not relieve Grantor from any Obligation or cure any default under this Deed of Trust. All powers of attornsy described in this Deed of
Trust are coupled with an interest and are irrevocable.

24, SUBROGATION OF LENDER. Lender shall be subro%ated to the rights of the holder of any previous lien, security interest of ancumbrance
discharged with funds advanced by Lender regardiess of whether these liens, security interests or other encumbrances have been released of record.

25. COLLECTION COSTS. To the extent permitted by law, Grantor agrees to pay Lender's reasonable fees and costs, including, but not limited to,
fees and costs of attorneys and other agents (inciuding without limitation paralegals, clerks and cgnsultants), whether of not such attorney of agent is
an employee of Lender, which are incurred by Lender in collecting ary amount due or enforcing any right or remed¥ under this Deed of Trust,
whether or not suit is brought, including, but not timited 1o, all fees and © or post-judgment collection
actions.

26. PARTIALRELEASE. Lender may release its interest in a portion of the Property by executing and recording one or more partial releases without
affecting its interest in the remaining portion of the Property. Nathing herein shall be deemed to obligate Lender to release any of its interest in the
Property (except as required under Paragraph 37), nor shall Lender be obligated to release any part of the Property if Grantor is in default under this
Deed of Trust.

27. MODIFICATION AND WAIVER. The modification ot waiver of any of Grantot's Obligations or Lender's rights under this Deed of Trust must be
contained in a writing signed by Lender. Lender may perform any of Borrower's or Grantor's Obligations, delay or fail to exetcise any of its fights of
accept payments from Grantor or anyone other than Grantor without causing a waiver of those Obligations or rights. A waiver on ohe occasion shall
not constitute a waiver on any other occasion. Grantor's Obligations under this Deed of Trust shall not be affected if Lender amends, compromises,
exchanges, fails to exercise, impairs or releases an of the Cbligations belonging to any Grantor, Borrower or third party or any of its rights against

any Grantor, Borrower of third party or any of the Property. Lender's failure to insist upon strict performance of any of the Obligations shall not be
desmed a waiver, and Lender shall have the right at any time thereafter to insist upon strict performance.

28. TRUSTEE. Trustee shall not be lable for any errof of judgment or act done by Trustes in good faith, or be otherwise respensible or accountable
to Grantor under any ocircumstances whatsoever. Trustee shall be entited to reimbursement for reascnable expenses incurred by him in the
performance of this duties hereunder and to reasonable compensation for such of his services hersunder as shall be rendered. Grantor will, from time
to time, pay the reasonable compensation due to Trustee hereundsr and reimburse Trustee for, and save him harmless against, any and all liability
and expenses which may be incurred by him in the performance of his duties. Trustee may resign at any {ime with or without cause or nofice.

29, SUBSTITUTE TRUSTEE. In cass of the death, inability, refusal to act of absence of the Trustee from the state whers the Property is located or in
case the holder of the Obligations shall desire for any reason to remove the Trustes or any substitute trustes as trustee hereundsr and to appoint a
new trustee in his place and stead, the holder of the Obligaticns is hereby granted full power to appoint in writing & substitute trustee for said Trustes,
and the substitute trustee shall, when appointed, become successor to all rights of Trustee hereunder and the same shall become vested in him for
the purposes and objects of this Deed of Trust with all the power, duties and obligations herein conferred on the Trustee.

30. SUCCESSORS AND ASSIGNS. This Deed of Trust shall be binding upon and inure to the benefit of Grantor and Londer and their respective
successors, assigns, trustees, receivers, administrators, personal representatives, legatees and devisees.
31. NOTICES. Exceptas otherwise required by law, any notice or other communication to be provided under this Deed of Trust shall be in writing
and sent to the parties at the addresses described in this Deed of Trust or such other address as the parties may designate in writing from time to
time. Any such notice so given and sent by first class mall, postage prepaid, shall be desmed given the eatliar of three (3) days after such notice i
sent or when received by the person to whom such notice is being given.

32. SEVERABILITY. Whenever possible, each provision of this Deed of Trust shall be interpreted so as to be offective and valid under applicable
stat‘te Iawt.)I If any provision of this Deed of Trust violates the law or is unenforceable, the rest of this Deed of Trust shall continue to be valid and
anforcaable.

33. AI?PLICABLE LAW. This Deed of Trust shall be govemed by the laws of the state where the Property is located. Unless applicable law provides
otherwise, Grantor consents o the jurisdiction and venue of any court selected by Lender, in its sole discretion, located in that state.

34. NO THIRD-PARTY RIGHTS. No person is or shall be a third-party beneficiary of any provision of this Deed of Trust. All provisions of this Deed of
Trust in favor of Lender are intended solely for the benefit of Lender, and no third party shall be entitled to assume or expect that Lendsr will waive ar
consent to the modification of any provision of this Deed of Trust, in Lender’s sole discretion.

35. PRESERVATION OF LIABILITY AND PRIORITY. Without aftecting the liability of Borrower, Grantor, or any guarantor of the Obligations, or any
other person (except a person expressly released in writing) for the payment and performance of the Obligations, and without affecting the rights of
Lender with respect to any Property not expressly released in writing, and without impairing in any way the priority of this Deed of Trust over the
interest of any person acquired or first evidenced by recording subsequent to the recotding of this Deed of Trust, Lender may, either before or after the
matutity of the Obligations, and without notice or consent: release any person liable for payment or performance of all or any part of the Obligations;
ran:ke_ emy agreeméant I:altemng the terms of payment or performance of all or any part of the Obligations; exercise or refrain from exercising or waive
a tgerr;sise %r zmc_ethy that Lender may have under this Deed of Trust, accept additional security of any kind for any of the Obligations; or release or
othark =S h“hl h ag\y real or personal property secuning the Obligations. Any person acquiring or recording evidence of any interest of any nature in
a Property shall be somed, by acquiring such interest or recording any evidence thereof, to have consenled to all or any such actions by Lender.

o, secuny o oTien NDESTEDNESS, X rse ey bl i SO RS B R e
the Grantors should there be more than one, whethet direct i i rdue o Lot i e voral now specified, o1 of oY oreing
I : } , ot contingent, primary or secondary, sole, joint isti igi
e e bofore cancelal i \ r Iy, , joint or geveral, now existing or hereafter arisin
at any timo - celation of this Deed of Trust. Such indebtedness may be evidenced by nole, open account, overdraft, endorsement, guarants

37. DEFEASANCE. Upon the payment i igati i
o e be roquired to Pelease tﬁ yment and performance in full of all of the Obligations, Lender will execute and deliver to Grantor those documents

is Dead of Trust of record. Grantor shall be responsible to pay any costs of recordation.

under the Uniform Commercial Code, to secure an obligati
i , igati

ts:.j g: laRg. Th;s pleed of Trust secures a construction loan gan:cjJ nit
. y matetials, equipment or supplies used or intendad

use In i whether stored on or off the Property, shall also be subjerc’:t to the lien of H?iseDefe?c;

39. WAIVER OF HOMESTEAD. G i i
3 ioabie aw. rantor hereby waives all homestead exemptions in the Property to which Grantor would otherwise be entitled under

40. MISCELLANEOUS. Grantor and Lend ime i

BT ) ender agree that time is of the essenca. Grantor waives ( i
GranFt’or, ot oxos lﬁigzstsi cr;gun;er;g "b{;a}gi.ntAIL ;%fe;:cg?; toTE.rarl\Dtor in this Deed of Trust shall inclucr;reae;legg?se;s's iiegmziir:;:jd ngroaayw?é,mn?tice o dI:ShomT
B oot S hatarme and sondiions hereo! . Thie Deed of Trust represents the complste integrated understand}ng betwesénmocri?aLt(a)? 223

41. JURY TRIAL WAIVER. LEND
& SASED DBON, THIS DEED 0;_?“?]?;2.6 RANTOR HEREBY WAIVE ANY RIGHT TO TRIAL BY JURY IN ANY CIVIL ACTION ARISING OUT OF
42. ADDITIONAL TERMS: |

43T.r:NDEXINg INSTRUCTIONS:
@ land af i i
fected by the instrument is located in the following secticns

and ranges aﬂd the foll W g qu ‘qu g
2 owWin arter ar (o) Overnmental 10t3 or Other
ter Sectl ns,

Southeast Quarter Of Sectlon 2;, Iownshlp 1 South’ Ran e 6 wegt Olive BranCh
g 2 3
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Grant
rantor agknowledges that Grantor has read, understands, and agrees to the terms and conditions of this Deed of Ttust, and acknowledges receipt of

an exact copy of same.

Dated this _Sth  _ gayof  January, 2006

GRANTOR: William T Dawson, Jr GRANTOR:

GRANTOR:

GRANTOR:
GRANTCR: GRANTOR:
GRANTOR: GRANTOR:
ACKNOWLEDGMENTS
STATE OF MISSISSIPP| )
COUNTY OF DESQTO )

LRI
i

Petsonally appeared before me, the undersigned authority i fordhs, saitl ‘dad stata, on this 5_tL_day of JANUARY .
2006l %if}:ﬁgﬁeﬁw ﬂ' . who acknowledged that (he)(she)(they)
= <

, within my jurisdiction, the within named

executed the above and feregoing instrument, :. 210 TA;?;(%'
- J oS
- 5 Notary Public
- E Commission Expires: 4/4/2006
STATE OF MISSISSIPPI )
COUNTY OF )
Petsonally appeared before me, the undersigned atthority in and for the said county and state, on this day of ,
——, within my jurisdiction, the within narmed , who acknowledged that (he)(she){they)
executed the above and foragoing instrument.
Notary Public
My Commission Expires:
STATE OF MISSISSIPP )
COUNTY OF )
Personally appeared before me, the undersigned autherity in and for the said county and state, on this day of s
—_, within my jurigdiction, the within named ,» who acknowledged that (he){she)({they)
(is}(are) of
— ., and that for and on behalf of the said , (he)(she)(they) executed the
above and foregoing instrument, after first having been duly authorized so to do,
Notary Public
My Commission Expires:
STATE OF MISSISSIFPI )
COUNTY OF )
Personally appeared before me, the undersigned authority in and for the said county and state, on this day of ,
. within my jurisdiction, the within named , who acknowledged that (he){she)(they)
(ig)(ars) of
— —,and that for and on behalf of the said , {he}(she){they) executed the
above and foregoing instrument, after first having been duly authorized so to do.
Notary Public

My Commission Expires:

LPMSS11E ¢ Harland Financial Solutions, Inc. (1/4/08} (800) 937-3799 Page5cf 6
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The real estate located in the County of De Scoto , State of Mississippi, described as:

SEE ATTACHED EXHIBIT FOR COMPLETE DESCRIPTION.

'SCHEDULE B

THIS DOGUMENT WAS PREPARED BY: BankPlus
577% Getwell Road Building A

Southhaven, MS 38671

LPMS511F @ Harland Financial Sclutions, Inc. (1/4/05) (800) 937-3799 “ J ! E k : !
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EXHIBIT "A"

Final survey of a 0.1169 acre of land, more or less, being known as
that parcel of land in the Southeast Quarter of Section 27, Township
1 South, Range 6 West, Olive Branch, DeSoto County, Mississippi.

Begin at a “P.K. Nail” (set) in the Southerly line of U.S. Highway No. 78
146.00 feet Southeastwardly from Highway Station 256 + 90; thence

South 56 degrees 21 minutes 39 seconds East 59.98 feet with the Southerly
line of said Highway to an iron stake (found); thence South 35 degrees 20
minutes 30 seconds West 84.96 feet to an iron stake (found); thence North
56 degrees 24 minutes 00 seconds West 59.94 feet to a Cotton-picker spindle
(found); thence North 35 degrees 19 minutes 00 seconds East 85.00 feet to
the Point of Beginning containing 0.1169 acres of land, more or less, being
subject to all codes, regulations and revisions, easements and right-of-ways
of record.

JANUARY 5, 2006

Lk (v T WW,L

WILLIAM T. DAWSON, JR.




